
 

 
 

Appendix - Summary of responses 
Fund Equities Infrastructure 
Tayside £47,747m – 6.8% of total £1.546m – 0.6% of total 
Shetland No Scottish stock market, 

equity fund managers 
invest against global and 
UK equity benchmarks. 

Investments in: 
Sandy Knowe wind farm - capacity 86,4 MW 
Creag Riabhach wind farm – capacity 92,4 MW 
ERG, wind power operator in Europe, opened its 
office in Edinburgh, acquiring a 43.2 MW onshore 
wind farm in South Lanarkshire 

Fife Nil Return £78m invested - 2.1% of total assets. 
Also investment in property in Scotland - £11.3m is 
0.3% of total assets.  

Strathclyde £23m (0.07% of total 
assets) 

£302m (0.97% of total assets) 
This is probably understated – it is just Direct Impact 
Portfolio invested “locally and across the UK” in 
funds and private equity (mainly infrastructure, 
renewable energy and housing).  Many additional 
investments “in Scotland” via other portfolios.  

Lothian  Infrastructure - £210m, 2.1% of total fund 
Direct Property - £75m, 0.7% of total fund 
Indirect Property - £5m – 0.1% of total fund 
TOTAL - £291m – 2.9% of total fund 

Falkirk There is no Scottish 
exchange and no 
definition of a Scottish 
Equity. 

£32m in real estate 
£61m in infrastructure 
2.6% of total assets 

Orkney Includes a company with 
HQ in Glasgow, value 
£1,124,738 or 0.20% of 
overall assets. 

Investments include in a company owning Broken 
Cross Wind Farm Limited, (43.2 MW onshore wind 
farm in South Lanarkshire). 

Borders  £1.5m invested collaboratively in Scottish 
infrastructure via LPFI 

NESPF There is no Scottish 
exchange, but have 
£902.76 in UK equities. 

£81.53m in Scottish infrastructure 
£794.70 in UK infrastructure 
Scotland specific: 
Grid Infrastructure Investment, Moray 
NHS Energy Centre, Aberdeen 
Cumberland House, Offices & Workshop 

Dumfries & 
Galloway 

The majority of equity, 
property and bond 
investments are in pooled 
vehicles we can’t tell if 
any are in Scotland. 

Our Multi Asset Credit and Alternative Income Fund 
managers may have some investments in Scotland, 
but again this can’t be drawn out from the 
information that we have. 

Highland Scottish Equities - £0.2m 
UK Equities - £18.8m 

Scottish Infrastructure - £0.5m 
UK infrastructure - £27m 

Total Scottish Equity and Infrastructure - £0.7m, 0.03% of total investments 
Total UK Equity and Infrastructure - £45.8m, 1.66% of total investments 
Other investments (real estate, securities, property etc):  
Scottish - £17.4m, so total in Scotland £18.1m, 0.66% of total 
UK - £414m, so total in UK £460.0, 16.7% of total 

 


